" DVDVKHHW

/ H D] LHQGH GHO* XSSR 0 ( (7 ,7

9D GL & RMFH@D 9ID®I $TLGH ' H * DVSHW
YRBRI QD %2 8GIQH 8'

ZZZ FIPHFRP _IQR# FIPHFRP L REQRQDQH LW ZZZ QURQIQH LW




AQFTTP M FU *OFSOFUEJ QPEV[ POF TPOP M Q¢ EXN FOUDBLF
QF D “ OPOBWFCOEP EBU TJQFOTB DI F TBOP N FOP TPHHFUF BE
BUBDDI J . B OPO’ DPT- J DZCFDSN.JOBM | BOOP DPN QFTP 8
DSUDLS EFNE JOGBTWB/UYSF 05 F TWIWQQBWLP OVPW WQJ EJ
BUBDDP QFSEBOOFHHBS N8 DBUFOB QPEVUIVB

60 EBWB CFBD JO B BN CIP QVeeN FUFS JO HIOPDDI P WUB
VB[ FOEB

OHY] IR' JFXBWD 5 GHO* IXSSR 0 ( (7,7 KD ® VFRSR GLFRSULH TXHWM OFXCH @= Up
H FRP SUHQGHUH QHOSHUP HAR GL MIFXUH| ] D D LHQGD®! @ SDUWM 2 7 2 SHIDWRQDO

7THFKQR®J\  FRPH ® U EFNE N BDDI JOF EJ QPEV[ POF GOFSOFUPG5| JOHT

P5 HGL1-$

&RQ QOARGK IRQH GH®D TXDWD UYRO]IRGH LQGXMMDG! H GHL FRFHWA GL
QPEV[ POF OFWHFOF ©® QHFHWW GL EJTQPTLM JOEVTISBM DPOCFTTI q

DXP HQEVD 1Q P RGR P DWFFIR GHOFRUR GHIQ DQQL 7XWBYID @ WSIFD SFUF EJ
UFDOPVMHB POFBUVMB 05 KD DBXQL UHTXIMW FKIDYH FKH @ GllIHHJ IDCR 1Q
PRGR WJQUIFDWR GD XD QRPD®! LW 7 $@R WMR WP SR PRIV 3/& \RR
DQFRIDD FRPDQGDW GD 3& : IQGRZV ;3 R : IQGRZV PHWMQGR D WFKIR @
VIEXUH | D GHGIQMD UHM

SHUMXD (CDVWAUD XD WSIFD UHWM 2 7 GHYH J DUDQAH FKH LlOSFOBSP EJ QPEV] POF
TB TFN QS BUMP 1RQFq VD] IR SHUL WP SL GL ICDWMW H L WIFQFL GHYRCR

HWHUH 1Q J UDGR GLHVHI XIUH RSHUD] LRQL GL P DQXWQ LRGH R VRWI] LRQH FRQ EUHYH
SUDYR

' RYHQGR JHVMH XQ N QBOP EJQPEV[POF  PF TV HPSUTV FRQ
FHQACDID GLFH®! GLSURGX] LRGH FKH GHYRGR HWHUH \MOMA SURWMWM \HJ P HQW H
FROUDM q GHFHWDUR FKH IOGIVSRMYR GL JHWRGH P DQMQID FHQAD® HQM L
| LB! GLFRQ L) XUD] IRGH H ®1 @FHQ H H ® DWHI QLLQ EDVH DA HMJI HQ H



,OHY] R SUHQGH LQ FRQUGHWD] IRGH J@BN CFOUJOFX PS. DEMYD® HQM -" / EJ SQZ QD &
QPEV[POF FKH \RQR CRIPDOHOM JHWAN SURWMWA H VHSDUDW DWADYHUR
\HP STFL7-" /

LOHW] R ) LWHZ D@2 7 FROAMM GHBIQHUP HQR GL DSSIDQFH IQGXVAIDQ LQ J DGR
GLGI HQGHH \SHFLLLFL EUDFFL GLUAW GD DWBFFKLKDFNHUGLGLYHWR WSR * GE-X BWI
TPOP EJ UQP JEVTISBW 1Q JWDGR TXIQGEL GL HWHUWH JOTUBNBL BCDI F JO
BN CFOUPTUN QPNMFSPTJF LIQIDJ EFHM BN CJFOU EJ BCCSDB

,OMHW] IR YIHQH HWRIDWR GDOI lUHZ DOFRAQ LI XUDVMR 1Q DP ELHOM F&XG DQFKH \WH
LOM@WR RQ SUHP MH YHUR LEWFFLGLUHW R J HWR GLSURW LRCH

">QD>87Z

D . DP TFHN FOB[ JPOF BBTQBFFOUF TFHN FOWB[ JPCF F JTIPNBN FOP
/D PLFWR VHIP HOM] IRH GL XQR WRELIP HQR g XQ P XWGDOSXQR GL YWD GHMD
VEXH D 4 XHWR DWEXWD FKH TXDQGR XD FH@ GL SURGRMR ¢ RJJHWD D
PDQWMJ IRH R QHOSHIJIRWH GHL FDML g FRPSIRPHAD \WWM ®f DOAMH FH®I GL
SURGRMR SRWRCR UPDQHUH DWYH ,Q DOAH SDURBI N8 QPTTICMW TVQFSGDF EJ
BUBDDP ' QX QDDPN8 FRQ®M P IEWR \HI P HQM] LRGH | WD EHCH

QR " DDFTTP SN PWP F TDVE TV SDI FTUWB

3HUPRWYL GL MEXUH ] D q REEQIDVRUR FKH (DFFHWR D TXHWA GVSRMMHL. QRQ MD
\VHP SUH SRWMEL®! P D GHEED HWHUH BCMBLP TV SDI FTUB GDOMFQEFR GHM FHM GL
SIRGYIRH 2JQ )IWHZD®27 RIMH RS|IRGH GL DEIMDWH BDDFTTP SN PWP
UFNQPSBOFP FRQ WFDGHJ D DXVRPDWED VX UFKIHWD WDP W XQDSSTFD] IRH GL
\VHP STFH XW(] | R R XQLOMUDFFID XWAQM EDVDVD \XOZ HE / DSSTFD] IRGH SXz HWHUH
| DFLOVIVD P RQBQGR XQ GIVSRUMIR DEBGMSUHAR @ FH GLSURGK] IRGH




7 IS F BQQNDB[ POF EFJQFSN FTTJ

$ HFRQGD GHL UHTXIMW VSHFLLFL GL XQ DP EIHOM GL SURGX| IRGH SRWHEEH HWHUA
REEQIDWRUR NBOWFOFSF MBNCJFOF TUFUBNFOF CWDDBLPP F TPUPQPTWP B
DPOLEPNI BQQPECELS

3HU J DUDQAH FKH V@ DP EIHQA GRQ VDGR FRP SIRP HVL ) LLHZ D@2 7 DSSTFD VBSJ
N FUPEJ EJ BVUFOUDB[ JPOF F SFHJTUSS BVUPN BUDBN FOUF HN BDDFTTJ GHJ @ XWIQN!
4 XHWD YMEIQN H DSSTFD] IRCH GHL SHWP HWL FROHOM GL DYHWH QIt HS/QQJ EJ
VUFOU DPO EXMLI EJ BDDFTTP EMESTJ $G HVHPSIR XQ JIXSSR SXz P SDUALH
FRP DQGLGLGMWMUD P HQAH XQDOAR J LXSSR SXz [P SDWAH FRP DQGLGL\FUMMUD

$ POOFTTIPOF TDVB B *S F05
oo O WHZ D@2 7 IHQH IPSGPHODWR B B FUF*5S F N FUF OS5 HUWB B FUF 05 F

0
I

— *OUFSOFU /D SIDWIIRUP D GHOI IUHZ D@P RQVRWD @ FRP XQFD] IRGH GL UHW LMD H
IRQVFH IQRUP D] IR GHWJ DWW \VXJ @ DWHWIQGXVAIDD DYYIML VX FRP SRWP HQW
DQRP DD GHM® UMW H VHI QDD IRQ GLUMFKL H YXQHWDELDY 8 QD YR FKH IOVMMP D
WGIYD XQDQRP DAD ) LWHZ D@PR 7 EGFFD DXVRP DWEDP HQM @ | RQM GDQQRD GHOSXQR
GLLQI IR GHED UHW 2 7

1BWDI JOH WEYBM F TDVE[ [ B TQFDIGDB QFSJEJTQPTILINO 5

/ DIJXQB GLXQW | LUHZ DOSHUD SURM] LRQH GLVSHFLLIFL GIVSRMMI2 7 FRQUHQM DI @
DP P .QVADVRRUL GL DSSTFDUH DSUFS) EJ TDVEF[ [ B TQFDIGDI QFSJ EJTQP T \HQUELD
R YXQHWDELD 4 XHWR g SDWFROWP HQM Hi 1 LFDFH TXDQGR FLVRGR VSRV FKH \RQR
Sle FUMFL SHU 1O SIRFHMR H TXIQGL UFKIHGRQR XQ PDIJJIRMH FROAR®R GHMD
VEXUH 1D ,QROMH VH FLVRGR GIVSRVMY BU DR\ FRQ YXQHWDELDN QRW FKH QRQ VRQR
SDVWKDELD @ FRP EICD] IRGH GL\HW] IR H | LUHZ D@FRQHQM GLIGHQALEDUH LGVSRVMIL
Sle FUMFLR YXQHWDELDLQ EDVH D@ RUR DWW GLUAW H D@ BR YXQHDELDN 8D
YROD IGHQAILFDW TXHVIA GMSRMMML. J GI-X BWI QPTTPOP FTTFSF  DPOGHVSBU
DPSFFUBN FOUF JOCBTF BMASP S/PWP FGFUIMP OFMWBN CFOUF

6HFRQGR LO) RMLHWGE6VIDVA Rl 2 SHIDVIRQDO 7HFKQR®J\ 5HSRW RVBTJ IV

EFNF B[ JFOEF 05 | B SIGFSIWP EJ BWS TVCJWP VO BUBDDP NBMBSF
OFNBVMUIN P BOOP  FRQ FRQWHIXHQWU GDQQL HFRQRPLIFL SWRGXWAYL GL
DI I LGDELOW H LOWAJ UV GHL GDWL

UzeuD --1l. :"&'3



